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Ownership of NFTs and digital assets and the metaverse @ edenloop

The discussion on the application of Non-Fungible Tokens (NFTs), which started in 2018, has progressed to the stage
of being an important part of the blockchain ecosystem as an interest in non-face-to-face digital assets increases due
to the COVID-19 outbreak in 2020. The NFT can be considered as a very special feature of blockchain, which has been
receiving much attention and heavy investments at the same time, despite having limited functionality and
compatibility in the early stage of the ecosystem. NFT is the most basic means of extending digital assets (Bitcoin, Eth,
or Sol) to pictures, videos, music, and even game characters.

The NFT (Non-Fungible Token), an Ethereum-based token, follows the ERC-721 standards.

This white paper excludes the technical descriptions of the standards. Instead, you can see the following for the
details.

The NFT, a token issued in accordance with the ERC-721 standards, can have the advantages of assigning an
IP to each of digital assets and of following the more extended ERC-1155 standards. It is very encouraging that
the NFT can expand its IPR (Intellectual Property Right) even to the Internet, despite many controversies being
discussed, and the NFT presents a very clear direction on how the expansion of the IPP in the Internet
environment will change in the near future.

The future of the NFT has been very strong in a virtual reality called the metaverse. Some companies, such as
Nike, Second Life, etc., have already been conducting various experiments and services using the metaverse
since a decade ago, and, in particular, Second Life created a metaverse service with a new concept of a virtual
reality rather than access to the metaverse through data.

Currently, several companies are providing virtualization service to which metaverse is applied, but everyone
agrees that various economic activities must be carried out in virtual reality to provide a successful service.

The reason is that it is a function that is considered essential in spaces where people or users gather, regardless
of whether it is expressed in augmented reality or virtual reality.




