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Ownership of NFTs and digital assets and the metaverse @ edenloop

The discussion on the application of Non-Fungible Tokens (NFTs), which started in 2018, has progressed to the stage
of being an important part of the blockchain ecosystem as an interest in non-face-to-face digital assets increases due
to the COVID-19 outbreak in 2020. The NFT can be considered as a very special feature of blockchain, which has been
receiving much attention and heavy investments at the same time, despite having limited functionality and
compatibility in the early stage of the ecosystem. NFT is the most basic means of extending digital assets (Bitcoin, Eth,
or Sol) to pictures, videos, music, and even game characters.

The NFT (Non-Fungible Token), an Ethereum-based token, follows the ERC-721 standards.

This white paper excludes the technical descriptions of the standards. Instead, you can see the following for the
details.

The NFT, a token issued in accordance with the ERC-721 standards, can have the advantages of assigning an
IP to each of digital assets and of following the more extended ERC-1155 standards. It is very encouraging that
the NFT can expand its IPR (Intellectual Property Right) even to the Internet, despite many controversies being
discussed, and the NFT presents a very clear direction on how the expansion of the IPP in the Internet
environment will change in the near future.

The future of the NFT has been very strong in a virtual reality called the metaverse. Some companies, such as
Nike, Second Life, etc., have already been conducting various experiments and services using the metaverse
since a decade ago, and, in particular, Second Life created a metaverse service with a new concept of a virtual
reality rather than access to the metaverse through data.

Currently, several companies are providing virtualization service to which metaverse is applied, but everyone
agrees that various economic activities must be carried out in virtual reality to provide a successful service.

The reason is that it is a function that is considered essential in spaces where people or users gather, regardless
of whether it is expressed in augmented reality or virtual reality.

Life Logging refers to a service in which many products are not only advertised but also sold in virtual reality using
metaverse. Facebook's Horizon service, Naver's Zepeto, and Cyworld's new Life Logging service have already been
opened or are scheduled to open. Those services generally support services based on the 3D avatar, and well-known
companies, such as Nike, Gucci, etc., are already participating in projects to decorate one's avatar in various shapes.

Metaverse is not just a game platform. The NVIDIA CEQ's comments about the next 20 years of the metaverse in
early 2021 were based on the prediction that it would no longer be a platform focusing on games, but would
become a natural part of almost everyone's life. NVIDIA CEQ's prediction was also about changes in the
computing environment to be dominated by graphics cards, but it was that ultimately an important part of the
metaverse would be the 3D environment, which would lead to a sharp increase in the demand for 3D images.




Ownership of NFTs and digital assets and the metaverse @ edenloop

Various companies are providing a service in fields that use 3D data such as VR, AR, etc. in the metaverse, and
the service has shown rapid growth since the outbreak of COVID-19 in 2020. According to a study by
Researchandmarkets.com, the metaverse market, which has recorded about 33 trillion won of investments in
and sales of the service in 2021, is expected to grow about 10 times by 2024. Considering the growth trend,
it is also predicted that the metaverse market will become large enough to surpass the overall market of PC
online games in 2023,

AR and VR market size worldwide
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It is expected that the demand for NFTs in works of the metaverse, focusing on 3D images, which is the main
service of the metaverse as mentioned above, will affect all services of the metaverse through a step-by-step
expansion. In particular, the utilization of digital creations will continue to increase in the metaverse service.
Digital creations can be easily copied and distributed, but within a limited metaverse service, they can be
distributed in & controlled manner and in many different ways. Of course, the sales, rental, etc. of the creations
will be included.

In the case of the NFT currently being used in Opensea, etc., user rights for digital creations are declared in the
simplest way, and those rights are being certified by using the NFT. The ownership of NFTs, indicating a
declaration of rights to creations, can be sold by auction, and that of some NFTs can even be divided.

The ownership of digital assets using NFTs will gradually grow through combination with a system capable of
verifying the utilization. However, if an ecosystem in the metaverse is generated by the use of NFTs, it may
cause some problems.

The NFT strongly supports the verification of ownership, but if other people arbitrarily use digital creations or
copy them to create a secondary work and get it NFTized, the right of ownership to the NFT of the original work
may be infringed. If a primary system to protect even the secondary work is established, the NFT does not have
any legal status to date, but it will bring about epochal changes with the growth of the metaverse in a powerful
system that will be able to give NFT haolders a systemic status for holding the corresponding token and claim
rights to users of works.
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° Meaning of EDEN LOOP NFT

This white paper previously looked into the future of NFTs and the combination between them and the
metaverse by implication.

The EDEN LOOP PLATFORM of this foundation (hereinafter referred to as the EDEN LOOP platform) has developed
the expanded EDEN LOOP PLATFORM's own transaction method, such as the protection of chain-type derivative
N-th works that will be additionally created from creations made by the owners and creators of works inspired by the
original work, Al creations, etc. Furthermare, the platform comprehensively protects the even more complex 3D-type
IP using the existing WebGL 3D technology. This is very meaningful in that a device that enables the activation of a
unified form of IPs based on encrypted data is prepared so that it can be dynamically operated in the metaverse and
the Visual Effect can be linked in real time.,

EDEN LOOP PLATFORM

The main products of the EDEN LOOP platform, a representative NFT platform, are divided into creations in a static
file format, such as platform images, videos, etc., and dynamic creations created based on 3D data. It is meaningless
to physically separate the two, but as can be seen in the 4D View service (www.4dview.co.kr) that the foundation
has already developed and provided, all creative data including 3D data will be reborn as NFTs that can be applied to
the metaverse in real time.

The EDEN LOOP platform will develop into a system that allows IPR to be recognized with NFTs by conducting a
business that fosters and supports promising creators and utilizing the database of general users or companies,
allowing them to freely register their creations, in order to alleviate the high access barriers to the NFTs. The
expanded EDEN LOOF NFT can be traded as the EDEN LOOP TOKEN (ELT), play a major role in distributing digital
creations and providing rewards to creators, protect the IPR of registered creations, and lastly perform basic
functions for the expansion of the ecosystem.

The EDEN LOOP TOKEN is distributed through DEX (Decentralized Exchange) within the EDEN LOOP platform.
The DEX enables the exchange with existing commercialized blockchain assets for the purchase and sales of the
EDEN LOOP TOKEN while being operated as a basic trading platform for the exchange of NFTs.

EDEN LOOP TOKEN and EDEN LOOP Platform
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0 IP creation of the EDEN LOOP PLATFORM

There are already various types of NFT systems in the world that provide various functions. However, the existing NFT
exchange is a system that forms the NFT ecosystem by trading individuals' uploaded creations through auctions or
other simple sales methods. The EDEN LOOP platform is preparing for a new type of IP transactions in order to
encourage creators to actively engage in the creative activities of NFT creations, away from the existing limited
system transaction method.

On the system, it not only allows users to register their IP content on and conduct general transactions and auctions
on the EDEN LOOP platform while making it available for the IP with the creativity of the creators, created by using the
corresponding IP of the registered original IPs as a motif, to be NFTized. This is consistent with the foundation's goal
of creating the ecosystem that allows the creation and trading of various IP content in a legal way through the
creation of consecutive IPs by succeeding to the original IP as it is without simply copying it.

It is meaningful in that digital assets are NFTized to overcome the limitations of the diversity of the NFT market by
being able to prove their uniqueness and ownership, activate creativity in creations, and enable the expandability and
protection of assets from the original IP owners to the derived IP creators through thorough protection of the
ownership.
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° Role of the EDEN LOOP PLATFORM as a monitor

The existing NFT system tends to be vulnerable to actively responding to fundamental IPR infringements because
digital assets are NFTized, which can be easily copied like the simple types of media such as images, videos, sound,
etc. The EDEN LOCP PLATFORM approached its role and function from the viewpoint of the actual protection of the
NFT by further expanding the existing limited system.

The appearance and function of the platform differs depending on its developer. The EDEN LOOP PLATFORM
considered a lot about its role for the protection of rights to digital creations, the management of derived works, and
the distribution of the expanded profits through the use of NFTs,

First of all, as mentioned above, the EDEN LOOP PLATFORM supports many individuals or creators to freely register
their own creations and receive IPRs for those creations through NFTs. Furthermore, the EDEN LOOP PLATFORM
primarily prevents the unauthorized distribution, duplication, and utilization of the creations while infringing on IPs
through an algorithm for protecting those creations.

| EDEN LOOP Combination
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As shown in the image above, the EDEN LOOP platform provides creators with an alarm function to protect their IPRs
within the platform. This can encourage the original creator's creations to be safely used on the platform without
worrying about their unauthorized duplication or modification by protecting the IPR of the criginal creators in relation
to the original works and works derived from them.

Creators who want to create derivative works or users who want to utilize original creators' works can freely use them
after paying a certain amount of money to them within the platform. The more the creators' creations are used, the
more rewards they receive.
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The above reward program will serve as an opportunity to continuously register higher levels of more new creations
by satisfying the expectations of creators. The increase in the number of registered 1°¢ IPs leads to the registration of
new 2", 310 or higher IPs created from the 15" IPs. The greater the number of high-quality creations, the more
additional creations are created. In addition, a helper function is provided that not only derives ideas from creators,
but also leads to re-creation, helping new creations to be created efficiently.

The EDEN LOOP PLATFORM will focus on the creation of new creations and the resulting rewards, not on the
involvement in and sanctions on their creators. The EDEN LOOP PLATFORM provides both opportunities for many
creators to freely register and apply their creations and sufficient rewards for their hard work, thereby creating an
ecosystem within the primary EDEN LOOP PLATFORM,




Extensibility of the EDEN LOOP PLATFORM @ edenloop

Extensibility of EDEN LOOP PLATFORM - Block Loop system ( NFT search engine )

The EDEN LOQOP platform plays an important role in connecting the Blockchain ecosystem.
The EDEN LOOP's Block Loop system works in the Blockchain ecosystem similar to Google's Web Crawler technology.

As it is created in the blockchain, it is classified by NFT and various algorithms for analysis, and information about the
relationship is collected for the linkage with the EDEN LOOP PLATFORM.

NFTs created by foundations around the world can be searched and traded through the search Ul of the EDEN LOOP
PLATFORM. It also preserves the rights of the ariginal creator and owner and is the same as the existing NFT
Cryptocurrency transaction,

Loop Tag : NFT information in the randomly searched marketplaces is refined and classified in terms of duplicate transaction values and similarities
through the LoopTag algorithm of the Edenloop PLATFORM. Afterwards, they are finally stored in each DB.

Snippet : Providing accurate information as intended when searched within the sorted LoopTag
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All transactions in the Blockchain Network are grouped in blocks and recorded on the Blockchain. The Block Loop
system retrieves the NFT information of Blocks in the Blockchain Network through the foundation's own algorithm
and then stores it in the DB within the EDEN LOOP PLATFORM so that users can search it quickly. The Foundation's
Block Loop system has been developed with the goal of becoming a completely decentralized search engine for NFTs
and to check the phenomenon of being concentrated on huge marketplaces, and the Foundation's EDEN LOOP TOKEN
will be used at the heart of the transaction. In addition, the EDEN LOOP PLATFORM will serve to satisfy the liquidity of
various types of tokens. While NFTs can be freely traded through various marketplaces, each NFT distributed across
multiple accounts negatively affects the formation of stable prices.

The EDEN LOOP platform not only secures market price stahility, but also simplifies the transaction of various types of
tokens required for each NFT transaction with the EDEN TOKEN in order to provide a more convenient environment
and additional rewards to NFT buyers. All rewards within the ecosystem are basically provided through the reward poo),
but the reward system may be reasonably changed at any time with the consent of token holders during the operation
of the service. However, for price stability and direct purchase of EDEN tokens, the decentralized exchange (DEX)
compatible with other tokens in the EDEN LOOP PLATFORM must be established. At this time, the key point is to
continuously stabilize the ecosystem by increasing the demand of users who need to purchase the EDEN TOKEN in
terms of price stability.
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@ EDEN LOOP PLATFORM and metaverse - Visual Loop system (3D metaverse)

The EDEN LOOP PLATFORM will be transformed into M-COMMERCE after the ecosystem is made through the NFT
search engine to provide a higher level of service.

First of all, the EDEN LOOP PLATFORM becomes M-COMMERCE through the linkage with marketplaces, providing the
expanded platform service that are linked with the metaverse. A Visual Loop’ system that combines M-COMMERCE
and WEBGL technology of the foundation will be made to provide various metaverse services, Unlike general 3D-
driven solutions, it is made on the basis of "Web-Based Graphics Library (WebGL)' so that it can be used easily on
multi-platforms without a separate plug-in.

The foundation holds 6 registered patents directly or indirectly related to the WebGL service such as '3D data
providing device, '3D data providing method and recording media’, '3D generation device and method', location
information management device and method', 3D providing method', etc. With the provision of a completely
independent service based on WebGL, it not only allows users to NFT 3D creations, products, etc. in the basic file
formats, such as images, videos, sound, 3D data, etc,, only through the linkage with this service, but also supports for
them to be displayed in real time within the expanding metaverse. The 'Visual Loop' system is operated in a simple
way that transmits operation signals in the metaverse and receives and outputs signals such as data sent from the
server, so users can enjoy high-quality 30 as much as they want. This not only allows users to easily access the
metaverse, but also increases convenience. It has the obvious advantage that users can access it from anywhere if
access to the web is available, and there is no issue about the performance and capacity of the device because the
installation process is unnecessary. The Visual Loop’ system is being developed to provide the web 3D metaverse
service.
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@ EDEN LOOP PLATFORM and metaverse - Visual Loop system (3D metaverse)

In addition, it has the advantage that 3D data to which the NFT is applied can be directly applied and displayed in a 3D-
based environment through the interface of the EDEN LOOP PLATFORM without additional processing. It enables NFT
assets that can only be seen at present to interactively respond to the market situation and to be actively used in the
media, thereby proving that they are not only valuable as assets, but also digital assets that can be applied in the
virtual world.

Even in metaverse-based platforms that have been remarkably expanding in recent years, the demand for 3D is
explosively increasing. In game-based virtual reality, such as ROBLOX and MINECRAFT, and SNS-oriented virtual reality
such as ZEPETO, the number of users' various activities is increasing, and daily social activities such as exhibitions,
performances, PR marketing, school entrance and graduation ceremonies, customer meetings, etc. can now be easily
performed.

This increases the number of metaverse activities as an expanded concept that looks like everyday life while allowing
virtual space like real life to be produced more actively, increasing the demand for 3D works of objects that exist in
reality.

4Dview, a service of this foundation, is the beginning of the Visual Loop' system and is making 3D works of products
in real world. Technology development is underway to enable the 3D items and their rendering effects to be applied in
real time within the metaverse system in the future.

Therefore, the EDEN LOOP PLATFORM will provide users with high scalability and opportunities through the linkage
with some metaverse services in a variety of methods. This will be possible because the EDEN LOOP platform enables
IPR to be realized through the linkage between NFTs and creations and provides users with the opportunity to
generate profits while maintaining security so that a variety of services focused on users are provided.

I EDEN LOOP PLATFROM
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0 Value of compatibility between then EDEN LOOP TOKEN and the EDEN LOOP NFT

The EDEN LOOP TOKEN holders will receive various benefits in the form of airdrops within the platform. The issued
EDEN LOOP TOKEN will increase its value while controlling liquidity in the market through continuous transactions,
except for the initial ICO and IEQ. The foundation will have the capacity to continuously reduce token liquidity through
purchasing tokens at market price by making payments or transactions through the EDEN LOOP TOKEN for basic
fees, compensation far original works, and transactions on the sale of designs between the NFT and company. As a
decrease in liquidity naturally leads to an increase in value, it is expected that the increased value through the
exchange will be provided to many token holders who have NFTs issued within the EDEN LOOP platform.,
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Therefore, the EDEN LOOP TOKEN will play a role as a very important indicator token that connects the NFT and this
foundation. The EDEN LOOP TOKEN suggests a direction for estimating the growth of the EDEN LOOP platform.

The EDEN LOQP platform described in Chapter 3 of this white paper shows how NFTs and their creations generate
profits, and how the copyrights of the creations can be protected. Tokens on the blockchain that are commercialized
within the EDEN LOOP PLATFORM are largely classified into the NFT and the EDEN LOOP TOKEN. The EDEN LOOP
TOKEN can be used to purchase NFTs of copyrighted creations within the platform.

NFTs can be purchased with the ERC-20-based EDEN LOOP TOKEN within the EDEN LOOP platform, and other
cryptocurrencies can be used flexibly through the DEX. In addition, original creators with IPRs will get paid the EDEN
LOOP TOKEN for a portion of the profits generated from the sales or rental of secondary and tertiary works derived
from original creations.

The value of the EDEN LOOP TOKEN will increase as the degree of protection and usability of IPRs within the EDEN
LOOP platform increases. It is expected that the EDEN LOOP PLATFORM's possibility of success will be reflected in the
value of the EDEN LOOP TOKEN in advance, continuing to send positive signals to the token holders, so that it will
increase the value of various currencies as they are organically connected to each other within the platform.
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